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RAN-2408000604030004

S. Y. B. Com. (Sem. IV ) Examination April - 2025

Minor - Tax Procedure and Practice - III (Income Tax)

Time: 2 Hours ] [ Total Marks: 50

k|Q“p : / Instructions

(1)

 

“uQ¡ v$ip®h¡g  r“ip“uhpmu rhNsp¡ DÑfhlu ‘f Ahíe gMhu.
Fill up strictly the details of  signs on your answer book

Name of the Examination:

 S. Y. B. Com (Sem. : IV )

Name of the Subject :

 Minor - Tax Procedure and Practice - III (Income Tax)

Subject Code No.: 2408000604030004

Seat No.:

Student’s Signature
 

âñ-1.  V|„$L$p âñp¡ (L$p¡B‘Z ‘p„Q“p S>hpb Ap‘p¡)  10

 1) ""AÞe öp¡sp¡dp„’u AphL$'' iuj®L$ l¡W$m AphL$ dpV¡$ QprS>¯N L$gd“p¡ Dëg¡M L$fp¡.

 2) ìehkpreL$ “ap kpd¡ MQ® dpV¡$ “uQ¡“p v$phpAp¡“u õhuL$pe®sp“u QQp® L$fp¡.

  a. Okpfp¡

  b. L$pev$p“p Dëg„O““p k„v$c®dp„ Q|L$hhpdp„ Aph¡g v$„X$ A“¡ “yL$kp“

  c.  ERP kp¡ãV$h¡f ‘f ’e¡g MQ®.

  d. qv$hpmu A“¡ dlºfs“p âk„N¡ ’e¡g MQ®.

 3) ""AÞe öp¡sp¡ AphL''$ iuj®L$ l¡W$m L$f‘pÓ AphL$“p Qpf Dv$plfZp¡ Ap‘p¡.

 4) ITR-2 L$p¡Z apBg L$fu iL¡$ R>¡?

 5) AphL$“y„ ¼gtbN iy„ R>¡?

 6) dL$p“ rdgL$sdp„’u ’e¡gp “yL$kp““¡ L¡$V$gp kdeNpmp dpV¡$ ApNm ^‘phu iL$pe R>¡ s¡“p¡ 

Dëg¡M L$fp¡.

 7) L$gd 80-U l¡W$m L¡$V$gu fL$d L$‘ps‘pÓ R>¡?

 8) L$gd 87A¡ l¡W$m qfb¡V$ ¼epf¡ D‘gå^ “’u?
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âñ-2.  îu. BçgpL$ A¡L$ r“hpku ìe[¼s R>¡, S>¡ “uQ¡“u rhNsp¡ ApL$pfZu hj® 2024-25 14 
k„b„r^s Ap‘¡ R>¡.  

31 dpQ®, 2024“p fp¡S> ‘|fp ’sp hj® dpV¡$ “ap A“¡ “yL$kp“ Mpsy„

rhNsp¡ fL$d rhNsp¡ fL$d

õV$pa“¡ ‘Npf 2,31,000 Ly$g “ap¡ 10,86,000

Ål¡fps 8,000 dL$p“ cpXy„$ 2,40,000

dL$p“ rdgL$s“„y kdpfL$pd 20,000 cpfsue L„$‘“u sfa’u 
qX$rhX$ÞX$

12,500

dL$p“ rdgL$s“p¡ çeyr“rk‘g V¡$¼k 30,000 Apeps gpBkÞk “p

A[Á“ hudp¡ : h¡QpZ ‘f “ap¡ 63,800

dL$p“ rdgL$s dpV¡$ 16,000

Ap¡qak A“¡ Np¡X$pD“ dpV¡$ 20,000

Ap¡qak MQ® 4,500

‘p¡sp“u Æh“ ‘p¡rgku ‘f LIC 

âurded

3,000

Okpfp¡ :

Of“u rdgL$s dpV¡$ 60,000

ìehkpreL$ k„‘rÑAp¡ dpV¡$ 13,400

k„‘rÑ L$f 6,000

AphL$h¡fp“u v$„X$ 1,000

D^pf gu^¡gu d|X$u ‘f ìepS>:

ìehkpe dpV¡$ 3,800

dL$p“ rdgL$s dpV¡$ 50,000

i¡fdp„ fp¡L$pZ dpV¡$ 2,000

cpXy„$ QyL$ìey„ (ìehkpe dpV¡$ 25% 
cpN)

1,00,000

Qp¡¿Mp¡ “ap¡ 8,33,600

14,02,300 14,02,300

  AÞe dprlsu:

  v$frdep“ Nep hj£ 2023-24 dp„, BçgpL$“¡ s¡d“p rb“-r“hpku rdÓ sfa’u Q¡L$ Üpfp 
ê$. 3,79,500 “u c¡V$ dmu lsu S>¡dp„’u s¡dZ¡ s¡d“p kNuf ‘yÓ“p ‘u‘uA¡a Mpspdp„ 
ê$. 1,00,000 S>dp L$fpìep. ApL$pfZu hj® 2024-25 dpV¡$ îu BçgpL$“p ìehkpe“u L$f‘pÓ 
AphL$ “½$u L$fp¡.
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  L$gd 115BAC (h¥L$[ë‘L$ L$f ìehõ’p) “¡ AhNZp¡.

A’hp
âñ-2.  îu lj®v$ ApL$pfZu hj® 2024-25. dpV¡$ k„b„r^s “uQ¡“p dprlsu Ap‘¡ R>¡. 14

31 dpQ®, 2024“p fp¡S> ‘|fp ’sp hj® dpV¡$ “ap A“¡ “yL$kp““p¡ rlkpb

rhNsp¡ fL$d rhNsp¡ fL$d

Ap¡qak MQ® 90,000 Ly$g “ap¡ 16,06,000

AÞe MQp®Ap¡ 78,000 AÞe AphL$p¡ 22,000

d“p¡f„S>“ MQ® 10,000 OpgMp^ hk|gps 14,200

Ap¡qX$V$ au 24,000 (‘l¡gp L$‘ps sfuL¡$ d„S|>fu

L$p“|“u MQ® 8,000 “lp¡su)

Bdpfs“y„ rhõsfZ 12,000 r‘sp sfa’u c¡V$ dmu 1,51,000

àgpÞV$ ‘f Okpfp¡ 46,000

õV$pa“¡ ‘Npf:

- ‘Npf 86,000

- bp¡“k 72,000

apmp¡ :

- L$d®Qpfu“y„ dpÞe ‘uA¡a 30,000

- AõhuL©$s N°¡ÃeyBV$u a„X$ 8,000

ÆA¡kV$u 76,000

GST dpV¡$“u Å¡NhpB 50,000

Qp¡¿Mp¡ “ap¡ 12,03,200

17,93,200 17,93,200

  AÞe dprlsu:

  1.  bp¡“k ê$. 72,000 dp„’u 2023-24 v$frdep“ 8,000 ê$r‘ep Q|L$hhpdp„ Aphi¡ 
A“¡ 52,000 ê$r‘ep 31 Sy>gpB 2024 (AphL$h¡fp qfV$“® apBg L$fhp“u r“es 
spfuM lp¡hp’u) ky^udp„ QyL$hZu L$fhu ‘X$i¡. Å¡L¡$, 12,000 ê$r‘ep“u bpL$u fL$d 
11 “h¡çbf, 2024 “p fp¡S> Q|L$hu v$¡hpdp„ Aphu R>¡.

  2.  AphL$h¡fp“u Å¡NhpB dyS>b àgpÞV$ A“¡ diu“fu A“¡ dL$p““p rhõsfZ ‘f 
Okpfp¡ ê$. 38,000 R>¡.

  3.  76,000 ê$r‘ep“p GSTdp„ (a) GST “u dp¡X$u QyL$hZu dpV¡$ ìepS>“p¡ kdph¡i 
’pe R>¡. 2,400 ê$r‘ep (b) GST Qp¡fu L$fhp bv$g v$„X$ : ê$. 20,000.
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  4.  GST  dpV¡$“u Å¡NhpB bpL$u GST S>hpbv$pfu fS|> L$f¡ R>¡. S>¡ 10 Sy>gpB, 2024 
“p fp¡S> QyL$hhpdp„ Aph¡ R>¡.

  5.  õV$pa“p ‘Npfdp„ d©sL$ c|s‘|h® L$d®Qpfu“u rh^hp“¡ ê$.10,000 ‘¡Þi““u QyL$hZu“p¡ 
kdph¡i ’pe R>¡.

  îu lj®v$“u ApL$pfZu hj® dpV¡$ Qp¡¿Mu AphL$ A“¡ L$f S>hpbv$pfu “½$u L$fp¡. A¡d ^pfu“¡ 
L¡$ s¡dZ¡ 2024-25, Ål¡f crhóe r“r^dp„ ê$. 1,20,000 S>dp L$fpìep R>¡.

  ‘pR>gp hj® 2023-24 v$frdep“ AÞe öp¡sp¡dp„’u s¡d“u AphL$ ê$. 3,93,000 R>¡.

  L$gd 115BAC (h¥L$[ë‘L$ L$f ìehõ’p) “¡ AhNZp¡.

âñ-3.  îu fOy“u “uQ¡“u AphL$dp„’u ApL$pfZu hj® 2024-25 dpV¡$ öp¡sp¡ "AÞedp„’u L$f‘pÓ 
AphL$' ip¡^p¡ -    14

 1. kkfp sfa’u 2,01,000 ê$r‘ep“u c¡V$.

 2. cpfsue L„$‘“u sfa’u dm¡g qX$rhX$ÞX$ ê$. 1,45,000

 3. rhv$¡iu L„$‘“u sfa’u dm¡g qX$rhX$ÞX$ ê$. 85,000

 4. 1 “h¡çbf, 2023 ’u ê$. 30,000 “p dprkL$ cpX$p ‘f S>du“ cpX¡$ Ap‘hpdp„ Aphu.

 5. d¡qfg rgrdV¡$X$“p L$fdy¼s qX$b¡ÞQf ‘f ê$. 22,500 “y„ ìepS> (V$uX$uA¡k 10%) dþey„.

 6. “¡lp rgrdV¡$X$“p L$fdy¼s qX$b¡ÞQf ‘f ê$. 72,000 “y„ ìepS> (20% V$uX$uA¡k) dþey„.

 7. 7% d|X$u fp¡L$pZ bp¡ÞX$ ‘f ìepS> ê$. 38,000

 8. Aõ‘ô$ fp¡L$X$ ¾¡$qX$V$ ê$. 65,000

 9. Apfsu rgrdV¡$X$“p ê$. 1,80,000 “p 6% L$fdy¼s qX$b¡ÞQf (V$uX$uA¡k 10%)

 10. ey‘uA¡g rgrdV¡$X$“p 8% L$f-dy¼s qX$b¡ÞQf S>¡“y„ d|ëe ê$. 2,00,000 (V$uX$uA¡k 20%) R>¡.

 11. KBC dp„’u Æs ê$. 70,00,000 (“¡V$) (TDS 30%)

  L$f‘pÓ rk¼ep¡qfV$uT ‘f ìepS> hk|ghp dpV¡$ ê$. 38,000 “p¡ MQ® ’ep¡.

  b^u rk¼ep¡qfV$uT ‘f, 30 S|>“ A“¡ 31 qX$k¡çbf“p fp¡S> ìepS> dm¡ R>¡.

A’hp

âñ-3. (a) îu d“p¡S> ‘pR>gp hj® 2023-24 dpV¡$ “uQ¡“u rhNsp¡ Ap‘u füp R>¡. s¡d“u ApL$pfZu hj® 
2024-25 dpV¡$ L$f‘pÓ AphL$ dprlsu ip¡^p¡  8

 1. dL$p“ rdgL$sdp„’u AphL$ ê$. 3,60,000

 2. ^„^p“p¡ “ap¡ Okpfp¡ bpv$ ¼ep® ‘l¡gp ê$. 10,34,000

 3. Qpgy hj®“p¡ dpÞe Okpfp¡ ê$. 1,80,000
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 4. “ql kdpe¡gp¡ Okpfp¡

  a. hj® 2018-19 .................35,000

  b. hj® 2020-21 ..................13,000

 5. ApNm M¢Q¡gy„ ^„^p“y„ “yL$ip“

  c. hj® 2018-19 ................40,000

  d. hj® 2020-21 ...............90,000

 (b) frh (64 hj®) A¡L$ DÛp¡N‘rs R>¡. ApL$pfZu hj® 2024-25 dpV¡$ s¡d“u ìehkpreL$ 6

  AphL$ ê$. 20,60,000 R>¡. (s¡d“u a¡¼V$fudp„ õ’pr‘s “hp àgpÞV$ A“¡ diu“fu 
h^pfp“p¡ Okpfp¡ ê$. 57,000 bpv$ ¼ep® ‘R>u“p¡)

  s¡Ap¡ hprj®L$ ê$. 1,50,000 Ål¡f crhóe r“r^dp„ apmp¡ Ap‘¡ R>¡.

  s¡d“¡ qa¼õX$ qX$‘p¡rTX$ ‘f 80,000 ê$r‘ep“y„ ìepS> dm¡ R>¡.

  ApL$pfZu hj® 2024-25 dpV¡$ AphL$h¡fp“p k„v$c®dp„ L$B ìehõ’p kpfu R>¡ 

  - r“erds L$f ìehõ’p L¡$ h¥L$[ë‘L$ L$f ìehõ’p s¡ S>Zphp¡.

âñ-4  V|„$L$ “p¢^ gMp¡ (L$p¡B‘Z b¡)   12

 1. “ap“u NZsfudp„ DÛp¡N‘rs“¡ dS>f¡ dmsp MQ®.

 2. Æh“kp’u“u AphL$“¡ A¡L$Ó (Clubbing) L$fhp“u Å¡NhpB.

 3. L$gd 80-D l¡W$m L$‘ps

 4. rhg„rbs fuV$“®

 5. L$gd 70 l¡W$m “yL$ip“ dp„X$u hpmhp“u Å¡NhpB

ENGLISH VERSION

Q.l  Short Question (Answer any Five)   10

 1. Mention the Charging section for income under the head “Income from

  Other sources”.

 2. Discuss the admissibility of the following claims for expenses against 

business profits:

  a. Depreciation

  b. Penalty and damages paid in connection with infringement of law.

  c. Expenditure incurred on ERP software.

  d. Expenditure incurred on the occasion of Diwali and mahurat.

 3. Give four examples of income chargeable to tax under the head “Income

  from other sources”.
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 4. Who can file ITR -2?

 5. What is clubbing of income?

 6. Mention the period for which Loss from House property can be carry 

forward?

 7. How much amount is deductible under section 80-U?

 8. When a Rebate under section 87A is not available?

Q.2  Mr. Imlak a resident individual, furnishes the following particulars  14

  relevant for the assessment year 2024-25:

Profit and loss Account for the year ending March 31,2024

Particulars Amount Particulars Amount

Salary to staff 2,31,000 Gross Profit 10,86,000

Advertisement 8,000 Rent of House 

property

2,40,000

Repairs to House property 20,000 Dividends from 

Indian Co.

12,500

Municipal tax of  House

property

30,000 Profit on Sale of 
import

Fire Insurance: license 63,800

For House property 16,000

For Office and 

Godown

20,000

Office expenses 4,500

LIC premium on own life 

policy

3,000

Depreciation :

For House property 60,000

For Business Assets 13,400

Wealth tax 6,000

Income tax penalty 1,000

Interest on borrowed capital

For business 3,800

For House property 50,000

For investment in share 2,000

Rent paid (25% portion for 

Business)

1,00,000

Net Profit 8,33,600

14,02,300 14,02,300
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  Other Information:

  During the previous year 2023-24, Imlak has received a gift of 

Rs. 3,79,500 by cheque from his non resident friend out of which he  deposited 

Rs. 1,00,000 in his minor son’s PPF account. Determine the taxable income 

of the business of Mr. Imlak for assessment year 2024-25 Ignore section 

115BAC (Alternative tax regime.)

OR

Q.2  Mr. Harshad furnishes the following information relevant for the assessment 

year 2024-25     14

   Profit and loss Account for the year ending March 31, 2024

Particulars Amount Particulars Amount

Office expenses 90,000 Gross Profit 16,06,000

Sundry expenses 78,000 Sundry receipts 22,000

Entertainment expenses 10,000 Bad debts recovered 14,200

Audit fees 24,000 (Earlier not allowed as

Legal Charges/Expenses 8,000 Deduction)

Extension of Building 12,000 Gift received from 

father

1,51,000

Depreciation on Plant 46,000

Salary to staff

- Salary 86,000

- Bonus 72,000

Contribution towards :

- Employee’s recognized 

P.F

30,000

- Unapproved Gratuity 

Fund

8,000

GST 76,000

Provision for GST 50,000

Net Profit 12,03,200

17,93,200 17,93,200

  Other information :

  1.  Out of Bonus of Rs. 72,000 , Rs. 8,000 is paid during 2023-24 and 

Rs. 52,000 is paid by 31, July 2024 (being the due date for filing 

income tax return). The balance of Rs. 12,000 is, however, paid on 

November 11,2024.

  2.  Depreciation on plant and machinery and extension of building as 

per income tax provision is Rs. 38,000.
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  3. GST of Rs. 76,000 include (a) interest for late payment of  GST: 

 Rs. 2,400 (b) penalty for evading GST:Rs. 20,000.

  4.  Provision for GST represents an outstanding GST liability, which is 

however, paid on July 10,2024.

  5.  Salary to staff includes a payment of pension of Rs. 10,000 to the  

widow of the former employee.

  Ascertain the Net income and tax liability of Mr. Harshad for the  assessment 

year 2024-25, assuming that he has deposited Rs. 1,20,000 in public 

provident fund account during the previous year 2023-24 and his income 

from other sources is Rs. 3,93,000. Ignore section 115BAC (alternative tax 

regime)

Q.3  From the following incomes of Mr. Raghu, find out the ‘Taxable income

  from Other sources’ for the assessment year 2024-25.  14

 1. A gift from a father-in-law Rs. 2,01,000.

 2. Dividend received from an Indian company Rs. 1,45,000

 3. Dividend received from a foreign company Rs. 85,000.

 4. Ground given on a monthly rent of Rs. 30,000 from November 1, 2023.

 5. Interest of Rs. 22,500 received on tax-free debentures of Meril Ltd. (TDS 10%)

 6. Interest of Rs. 72,000 received on tax less debentures of Neha Ltd.  (TDS 20%)

 7. Interest on 7% Capital investment bonds Rs. 38,000.

 8. Unexplained cash credits Rs. 65,000.

 9. 6% Tax-free debentures of Rs. 1,80,000 of Aarti Ltd. (TDS 10%)

 10. 8% Tax-Less debentures of UPL Ltd. worth Rs. 2,00,000 (TDS 20%)

 11. Winning from KBC (Net) Rs. 70,00,000 (TDS 30%)

  Expenses of Rs. 38,000 occurred for collection of interest on taxable securities. 

On all securities, interest received on 30th June and 31st December.

OR

Q.3 (a) Mr. Manoj is providing following details for the previous year 2023-24.

  Find out his taxable income for the assessment year 2024-25.  8

 1. Income from House property Rs. 3,60,000

 2. Business Profit before claiming depreciation Rs. 10,34,000.

 3.  Allowable depreciation of current year Rs. 1,80,000.
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 4. Unabsorbed depreciation

  a. PY 2018-19............................35,000

  b. PY 2020-21............................13,000

 5. Unabsorbed Business Losses

  c. PY 2018-19............................40,000

  d. PY 2020-21............................90,000

 (b) Ravi (64 years) is a businessman. His business income for the assessment 6

  year  2024-25 is Rs. 20,60,000 (which is calculated after allowing additional 

depreciation of Rs.57,000 pertaining to new plant and machinery installed 

in his factory.)

  He annually contributes Rs. 1,50,000 towards public provident fund. 

Interest on fixed deposit Rs. 80,000 is received by him.

  Find out which one is better -regular tax regime or alternative tax regime 

for the assessment year 2024-25.  

Q.4  Write short Note (any two)    12

 1. Expenses allowed to a businessman in computing profit.

 2. Provision for clubbing of income of Spouse.

 3. Deduction U/S - 80D

 4. Belated Return

 5. Provision for Set off losses under Section 70.


